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Macroeconomic policies matter for sustainable long-term
growth. With global fluctuations, deviation from a stable
growth path can be minimized by countercyclical macro
policies, if properly implemented. This book examines
Thailand’s 55 years of experience in macroeconomic
management and provides valuable lessons for other
emerging economies at various stages of development on
what could have been done to avoid economic instability. It
also examines how short-term complications can develop into
perennial problems obstructing the process of economic
development. The book provides an alternative approach to
the study of economic growth through the inclusion of both
economic history and institutional context, appealing to
academics and economists who focus on economic growth,
economic development, international macroeconomics, public
policy study, business cycles, and the open-market economy.
This monograph is a collection of articles on productivity and
related topics submitted by speakers at an interdisciplinary
November 2017 conference sponsored by, among others, the
CFA Institute Research Foundation, with additional articles
solicited by the editors from noted experts on the field.
This textbook focuses on distributed ledger technology (DLT)
and its potential impact on society at large. It aims to offer a
detailed and self-contained introduction to the founding
principles behind DLT accessible to a well-educated but not
necessarily mathematically oriented audience. DLT allows
solving many complicated problems arising in economics,
banking, and finance, industry, trade, and other fields.
However, to reap the ultimate benefits, one has to overcome
some of its inherent limitations and use it judiciously. Not
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surprisingly, amid increasing applications of DLT,
misconceptions are formed over its use. The book thoroughly
dispels these misconceptions via an impartial assessment of
the arguments rooted in scientific reasoning.Blockchain and
Distributed Ledgers: Mathematics, Technology, and
Economics offers a detailed and self-contained introduction to
DLT, blockchains, and cryptocurrencies and seeks to equip
the reader with an ability to participate in the crypto economy
meaningfully.
“This is an extraordinary book from an extraordinary person.
This book is an insightful, candid and passionate account of
her approach and policy experience. She has called it a
‘Practical Manual’ for reforms – it is that but also much more:
a historical record of reforms against all odds.” – Erik Berglof,
Director of LSE Institute of Global Affairs “Many emerging
economies often lack practical experience in transforming
themselves into fully-functioning market-oriented economies
and this Practical Manual will help you with this task.
Moreover, the book is precisely about how to accomplish
drastic reforms in wartime – and I truly believe that the
wartime of COVID-19 is an unprecedented opportunity for
reform.” – Valeria Gontareva, Former Governor of the
National Bank of Ukraine In addition, Valeria received a
nomination for her work as the Governor of the National Bank
of Ukraine in the Financial Times’s Women of the Year 2019
list.
This series contains the decisions of the Court in both the
English and French texts.
The 2018 Macroeconomic Report, A Mandate to Grow,
revisits the growth debate that has been raging in the region
for the past half century. Viewing the debate from this longterm perspective allows for a focus on the structural factors
that have prevented Latin America and the Caribbean from
reaching the growth potential required to keep pace with
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faster growing regions and to fulfill the aspirations of its
population.
For over eighty years the Arab region has been deriving
massive wealth from its natural resources. Nevertheless, its
economic performance has been at the mercy of ebbs and
flows of oil prices and its resources have been slowly
depleting. The two critical questions are why and how Arab
countries might escape the oil curse. Institutions and
Macroeconomic Policies in Resource-Rich Arab Economies
focuses on the unique features of the Arab world to explain
the disappointing outcomes of macroeconomic policy. It
explores the interaction between oil and institutions to draw
policy recommendations on how Arab countries can best
exploit their oil revenues to avoid the resource curse. Case
studies and contributions from experts provide an
understanding of macroeconomic institutions (including their
underlying rules, procedures and institutional arrangements)
in oil-rich Arab economies and of their political economy
environment, which has largely been overlooked in previous
research. Institutions and Macroeconomic Policies in
Resource-Rich Arab Economies offers novel macroeconomic
policy propositions for exchange rate regimes, fiscal policy
and oil wealth distribution that is more consistent with
macroeconomic stability and fiscal sustainability. These policy
reforms, if implemented successfully, could go a long way in
helping the resource-rich countries of the Arab region and
elsewhere to avoid the oil curse.
This report explores the growth prospects for the ocean
economy, its capacity for future employment creation and
innovation, and its role in addressing global challenges.
Special attention is devoted to the emerging ocean-based
industries.

We build a model of financial sector illiquidity in an open
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economy. Illiquidity defined as a situation in which a
country's consolidated financial system has potential
short-term obligations in foreign currency that exceed the
amount of foreign currency it can have access to on
short notice can be associated with self fulfilling bank
and/or currency crises. We focus on the policy
implications of the model, and study the role of capital
inflows and the maturity of external debt, the way in
which real exchange rate depreciation can transmit and
magnify the effects of bank illiquidity, options for financial
regulation, the role of debt and deficits, and the
implications of adopting different exchange rate regimes.
Published in 1999, this work analyzes the phenomenon
of macroeconomic adjustment, with special emphasis on
selected Latin American countries facing stabilization
programmes. It provides a historical description of the
origins, functioning and collapse of exchange-rate
regimes from the international classical gold standard
period to modern arrangements. The author supports the
argument that systemic asymmetries in the worldwide
adjustment mechanism are inherent in the international
monetary system. The recent theoretical literature
dealing with the rules vs discretion debate and its
interaction with the credibility issue is reviewed. This
topic is intrinsically related to the dispute over the
appropriate role of exchange-rate anchors in disinflation
programmes. Against a background of academic dispute
between advocates of exchange-rate prescriptions and
monetary conceptions, the contrasting views of different
theorists regarding the choice of exchange rate regimes
are presented and assessed. Finally, a comparative
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analysis of recent experiments in Argentina, Brazil, Chile
and Mexico with exchange-rate based disinflation
stabilization programmes is undertaken. The problems
that have arisen while establishing new institutional
arrangements, such as new currency or a policy rule for
monetary base creation, are examined.
Macroeconomics in Context: A European Perspective
lays out the principles of macroeconomics in a manner
that is thorough, up to date, and relevant to students.
With a clear presentation of economic theory throughout,
this latest addition to the bestselling "In Context" set of
textbooks is written with a specific focus on European
data, institutions, and historical events, offering engaging
treatment of high-interest topics, including sustainability,
Brexit, the euro crisis, and rising inequality. Policy issues
are presented in context (historical, institutional, social,
political, and ethical), and always with reference to
human well-being. This book is divided into four parts,
covering the following key issues: The context of
economic analysis, including basic macroeconomic
statistics and tools; The basics of macroeconomic
measurements, including GDP, inflation, and
unemployment, as well as alternative measures of wellbeing, and the particular structures of the European
economies; Methods for analyzing monetary and fiscal
policy, including an in-depth coverage of the instruments
and approaches of the European central bank and some
coverage of an open economy; The application of the
tools learnt to selected macroeconomic issues, such as
the euro crisis, the global financial crisis, public debt,
global development, and environmental sustainability.
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Far more than any other existing macroeconomic
textbook, this book combines real-world relevance of the
topics covered with a strong focus on European
institutions and structures within an approach that
explains multiple economic paradigms. This combination
helps to raise students’ interest in macroeconomics as
well as enhance their understanding of the power and
limitation of macroeconomic analysis. Visit http://www.bu
.edu/eci/education-materials/textbooks/macroeconomicsin-context-a-european-perspective/ for online resources
for both lecturers and students. A video of a panel
discussion about the book can be found at
https://youtu.be/xjHJrW9WP44.
Islamic Macroeconomics proposes an Islamic model that
offers significant prospects for economic growth and
durable macroeconomic stability, and which is immune to
the defects of the economic models prevailing both in
developed and developing countries. An Islamic model
advocates a limited government confined to its natural
duties of defence, justice, education, health,
infrastructure, regulation, and welfare of the vulnerable
population. It prohibits interest-based debt and money,
and requires full liberalization of all markets including
labor, financial, commodity, trade, and foreign exchange
markets. The government should be Sharia-compliant in
its taxation power and regulatory intervention; it ought to
reduce unproductive spending in favor of productive
spending. This book is essential reading for students and
academics of Islamic economics and finance,
economists, practitioners, and researchers.
This new text provides a rigorous analysis of real estate
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markets. Three main sections cover: microeconomics of
property markets the macroeconomics of commercial
property the financial economics of property Global
empirical examples illustrate the theories and issues.
This often complex area is made accessible: each
chapter contains a boxed summary and questions for
self-testing or discussion.
This open access book covers the use of data science,
including advanced machine learning, big data analytics,
Semantic Web technologies, natural language
processing, social media analysis, time series analysis,
among others, for applications in economics and finance.
In addition, it shows some successful applications of
advanced data science solutions used to extract new
knowledge from data in order to improve economic
forecasting models. The book starts with an introduction
on the use of data science technologies in economics
and finance and is followed by thirteen chapters showing
success stories of the application of specific data science
methodologies, touching on particular topics related to
novel big data sources and technologies for economic
analysis (e.g. social media and news); big data models
leveraging on supervised/unsupervised (deep) machine
learning; natural language processing to build economic
and financial indicators; and forecasting and nowcasting
of economic variables through time series analysis. This
book is relevant to all stakeholders involved in digital and
data-intensive research in economics and finance,
helping them to understand the main opportunities and
challenges, become familiar with the latest
methodological findings, and learn how to use and
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evaluate the performances of novel tools and
frameworks. It primarily targets data scientists and
business analysts exploiting data science technologies,
and it will also be a useful resource to research students
in disciplines and courses related to these topics.
Overall, readers will learn modern and effective data
science solutions to create tangible innovations for
economic and financial applications.
First published in 2001. Routledge is an imprint of Taylor
& Francis, an informa company.
This paper presents a simple macroeconomic model of
the oil market. The model incorporates features of oil
supply such as depletion, endogenous oil exploration
and extraction, as well as features of oil demand such as
the secular increase in demand from emerging-market
economies, usage efficiency, and endogenous demand
responses. The model provides, inter alia, a useful
analytical framework to explore the effects of: a change
in world GDP growth; a change in the efficiency of oil
usage; and a change in the supply of oil. Notwithstanding
that shale oil production today is more responsive to
prices than conventional oil, our analysis suggests that
an era of prolonged low oil prices is likely to be followed
by a period where oil prices overshoot their long-term
upward trend.
This open access book tells the story of how Sweden is
becoming a virtually cashless society. Its goal is to
improve readers’ understanding of what is driving this
transition, and of the factors that are fostering and
hampering it. In doing so, the book covers the role of
central banks, political factors, needs for innovation, and
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the stakeholders involved in developing a cashless
ecosystem. Adopting a historical standpoint, and drawing
on a unique dataset, it presents an academic perspective
on Sweden’s leading role in this global trend. The global
interest in the future of cash payments makes the
Swedish case particularly interesting. As a country that is
close to becoming a cashless economy, it offers a role
model for many other countries to learn from - whether
they want to stimulate or reduce the use of cash. This
highly topical book will be of interest to politicians,
researchers, businesses, financial service providers and
payment service providers, as well as fintech start-ups,
regulators and other authorities.
The current economic crisis in East Asia is
unprecedented in world economic history. It seemed the
economic strength of the region, until very recently,
would just keep growing. Now, the macroeconomic
achievements of Asia are under threat and the
economies of North America and Europe are feeling the
results. This book brings together the thoughts of leading
experts on the Asian economy and provides a broad and
thorough analysis of the situation. It provides case
studies from fourteen countries in the region, how the
crisis developed and affected them, and the response
from governments. There are other non-country specific
chapters with a strong theoretical content which address
issues such as causation, how such a crisis should be
handled, how it might be avoided in the future, and the
likely implications for on-going deregulatory and other
economic reforms. This is an important authoritative
account of one of the most extraordinary economic
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events and provides a broad synthesis of case studies
and theoretical approaches from a variety of researchers
with an intimate knowledge of the region.
An extremely user-friendly overview of the inner
workings of the US stock market. Things have changed a
great deal since the heady days of the 1980s and we are
now entering an era of profound uncertainty, with most
analysts predicting trouble ahead. Indeed, the alarming
decline of the NASDAQ shows no sign of abating and
the fear is that traditional industries will be the next to
bite the dust. September 11th has only added to the
gloomy mood. This book examines the current conditions
before looking back to the events of the past century The Great Depression, the 1970s oil crisis, the party-forthe-rich atmosphere of the 1980s and the emergence of
the new economy.
Analytical work on Indonesian macroeconomic and
financial issues, with an overarching theme on building
institutions and policies for prosperity and inclusive
growth. The book begins with a 20-year economic
overview by former Finance Minister Chatib Basri, with
subsequent chapters covering diverse sectors of the
economy as well as Indonesia’s place in the global
economy.
Principles of Agricultural Economics, now in its third
edition, continues to showcase the power of economic
principles to explain and predict issues and current
events in the food, agricultural, and agribusiness sectors.
This key text introduces economic principles in a
succinct and reader-friendly format, providing students
and instructors with a clear, up-to-date, and
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straightforward approach to learning how a marketbased economy functions, and how to use simple
economic principles for improved decision making. The
field of agricultural economics has expanded to include a
wide range of topics and approaches, including
macroeconomics, international trade, agribusiness,
environmental economics, natural resources, and
international development and these are all introduced in
this text. For this edition, new and enhanced material on
agricultural policies, globalization, welfare analysis, and
explanations of the role of government in agriculture and
agribusiness is included. Readers will also benefit from
an expanded range of case studies and text boxes,
including more international cases, which discuss real
world examples and issues including global hunger,
biofuels, trade wars, agritourism, and climate change.
This book is ideal for courses on agricultural economics,
microeconomics, rural development and environmental
policy. The work is fully supported by a companion
website which provides users with extra content to
enhance their learning and further their understanding of
agricultural economics. Additional materials include flash
cards, study guides, PowerPoints, multiple choice
questions, essay questions, and an instructor’s manual.
A guide for constructing and using composite indicators
for policy makers, academics, the media and other
interested parties. In particular, this handbook is
concerned with indicators which compare and rank
country performance.
Published in 1999. The issue of financial volatility,
especially since financial deregulation, has given rise to
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concerns regarding the effects of increased financial
volatility on real economic activity. Two issues represent
a substantial challenge to financial economists with
respect to these concerns. The first relates to the
identification of the causes of increased volatility in
financial markets. Identification is a first step towards
increasing both financial economists' and policy-makers'
understanding of the interrelated causes of financial
volatility. The second requires linking the effects of
increased financial volatility to the real sector of the
economy by examining the channels through which
financial volatility influences fundamental economic
variables. In order to address these two issues, the
analysis initially develops and estimates a model which
is capable of explaining the financial and business cycle
determinates of movements in the conditional volatility of
the Australian All Industrials stock market index.
Evidence suggests that a significant linkage exists
between the conditional volatility of the money supply.
Models are then developed to examine how monetary
volatility is transmitted to the volatility of financial asset
prices, inflation and real output in an open economy. The
results indicate that while financial volatility has
increased to some extent since the late 1980s, this has
been transferred non-uniformly towards increasing
volatility of both real and financial activity.
"Macroeconomics has always played host to contesting
schools of thought, but recent events have exacerbated
those differences. To fully understand the subject,
students need to be aware of these controversies.
Rethinking Macroeconomics: A History of Economic
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Thought Perspective introduces students to the key
schools of thought, equipping them with the knowledge
needed for a true understanding of today's economy.
The text guides the reader through multiple approaches
to macroeconomic analysis before presenting the data
for several critical economic episodes, all in order to
explore which analytical method provides the best
explanation for each event. It covers key background
information on topics such as the basics of supply and
demand, macroeconomic data, international trade and
the balance of payments, the creation of the money
supply, and the global financial crisis. This anticipated
second edition contains new chapters on Modern
Monetary Theory, the Japanese economy, the European
Union and the coronavirus crisis, bringing the story up to
date and broadening the international coverage. Offering
the context that is missing from existing introductory
textbooks, this work encourages students to think
critically about received economic wisdom. This is the
ideal complement to any introductory macroeconomics
textbook and is ideally suited for undergraduate students
who have completed a principles of economics course.
The book is fully supported with additional online
resources, which include lecture slides and an instructor
manual. John F. McDonald is Adjunct Professor of
Economics at Temple University, USA, Emeritus
Professor of Economics at the University of Illinois at
Chicago, and Gerald W. Fogelson Distinguished Chair in
Real Estate Emeritus at Roosevelt University"-This book provides a new methodological approach to
money and macroeconomics. Realizing that the abstract
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equilibrium models lacked descriptions of fundamental
issues of a modern monetary economy, the focus of this
book lies on the (stylized) balance sheets of the main
actors. Money, after all, is born on the balance sheets of
the central bank or commercial bank. While households
and firms hold accounts at banks with deposits, banks
hold an account at the central bank where deposits are
called reserves. The book aims to explain how the two
monetary circuits – central bank deposits and bank
deposits – are intertwined. It is also shown how
government spending injects money into the economy.
Modern Monetary Theory and European
Macroeconomics covers both the general case and then
the Eurozone specifically. A very simple macroeconomic
model follows which explains the major accounting
identities of macroeconomics. Using this new
methodology, the Eurozone crisis is examined from a
fresh perspective. It turns out that not government debt
but the stagnation of private sector debt was the major
economic problem and that cuts in government spending
worsened the economic situation. The concluding
chapters discuss what a solution to the current problems
of the Eurozone must look like, with scenarios that
examine a future with and without a euro. This book
provides a detailed balance sheet view of monetary and
fiscal operations, with a focus on the Eurozone economy.
Students, policy-makers and financial market actors will
learn to assess the institutional processes that underpin
a modern monetary economy, in times of boom and in
times of bust.
A comprehensive and rigorous text that shows how a
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basic open economy model can be extended to answer
important macroeconomic questions that arise in
emerging markets. This rigorous and comprehensive
textbook develops a basic small open economy model
and shows how it can be extended to answer many
important macroeconomic questions that arise in
emerging markets and developing economies,
particularly those regarding monetary, fiscal, and
exchange rate issues. Eschewing the complex calibrated
models on which the field of international finance
increasingly relies, the book teaches the reader how to
think in terms of simple models and grasp the
fundamentals of open economy macroeconomics. After
analyzing the standard intertemporal small open
economy model, the book introduces frictions such as
imperfect capital markets, intertemporal distortions, and
nontradable goods, into the basic model in order to shed
light on the economy's response to different shocks. The
book then introduces money into the model to analyze
the real effects of monetary and exchange rate policy. It
then applies these theoretical tools to a variety of
important macroeconomic issues relevant to developing
countries (and, in a world of continuing financial crisis, to
industrial countries as well), including the use of a
nominal interest rate as a main policy instrument, the
relative merits of flexible and predetermined exchange
rate regimes, and the targeting of “real anchors.” Finally,
the book analyzes in detail specific topics such as
inflation stabilization, “dollarization,” balance of
payments crises, and, inspired by recent events,
financial crises. Each chapter includes boxes with
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relevant empirical evidence and ends with exercises.
The book is suitable for use in graduate courses in
development economics, international finance, and
macroeconomics.
The ABCs of RBCs is the first book to provide a basic
introduction to Real Business Cycle (RBC) and NewKeynesian models. These models argue that random
shocks—new inventions, droughts, and wars, in the case
of pure RBC models, and monetary and fiscal policy and
international investor risk aversion, in more open
interpretations—can trigger booms and recessions and
can account for much of observed output volatility.
George McCandless works through a sequence of these
Real Business Cycle and New-Keynesian dynamic
stochastic general equilibrium models in fine detail,
showing how to solve them, and how to add important
extensions to the basic model, such as money, price and
wage rigidities, financial markets, and an open economy.
The impulse response functions of each new model
show how the added feature changes the dynamics. The
ABCs of RBCs is designed to teach the economic
practitioner or student how to build simple RBC models.
Matlab code for solving many of the models is provided,
and careful readers should be able to construct, solve,
and use their own models. In the tradition of the
“freshwater” economic schools of Chicago and
Minnesota, McCandless enhances the methods and
sophistication of current macroeconomic modeling.
The International Monetary Fund has been criticised
from both the right and the left of the political spectrum
with the right arguing that it is too interventionist and
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creates more problems than it solves and the left on
occasion demanding that it be abolished altogether.
What seems almost beyond question is that the IMF
needs to be reformed. Defining a future role for the IMF
will always be a controversial issue, but vital to any
considerations will be a measured assessment of how it
has operated in the past. This excellent new book from
an internationally respected expert on the IMF intends to
do just that. Starting with an historical background
tracing the evolution of the IMF, the book goes on to
cover such themes as: *The circumstances under which
countries turn to the IMF *The various aspects of IMF
conditionality *Institutional issues such as lending
facilities and how the fund is resourced. Bringing
together an array of articles, this excellent new book will
undoubtedly be required reading for anyone with a
serious interest in development studies as well as being
an eye-opening read for policy makers involved with the
IMF.
The series of papers in this publication were
commissioned from renowned international economists
from all regions. They review the existing empirical
literature on six selected themes relating to the
economics of intellectual property, identify the key
research questions, point out research gaps and explore
possible avenues for future research.
The global expansion is losing speed in the face of a
major financial crisis. The slowdown has been greatest in
the advanced economies, particularly in the United
States, where the housing market correction continues to
exacerbate financial stress. The emerging and
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developing economies have so far been less affected by
fi nancial market developments and have continued to
grow at a rapid pace, led by China and India, although
activity is beginning to slow in some countries. At the
same time, headline infl ation has increased around the
world, boosted by the continuing buoyancy of food and
energy prices. Policymakers around the world are facing
a diverse and fast-moving set of challenges, and
although each country's circumstances differ, in an
increasingly multipolar world it will be essential to meet
these challenges broadly, taking full account of crossborder interactions. The World Economic Outlook (WEO)
presents the IMF staff's analysis and projections of
economic developments at the global level, in major
country groups (classified by region, stage of
development, etc.), and in many individual countries. It
focuses on major economic policy issues as well as on
the analysis of economic developments and prospects. It
is usually prepared twice a year, as documentation for
meetings of the International Monetary and Financial
Committee, and forms the main instrument of the IMF's
global surveillance activities.
Contrary to common belief, macroeconomics is not
merely a theory of aggregates, and cannot be
constructed from individual behaviour. Both nationally
and internationally, there are economic laws that are
logically independent of economic agents’ behaviour.
These are the macroeconomic foundations of
macroeconomics. Presenting cutting-edge material,
Alvaro Cencini explores these foundations, and shows
that the introduction of money entails economics being
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interpreted conceptually not mathematically. His
innovative book provides the elements for a new
approach by applying the most recent results of
monetary analysis to the study of national and
international economics. It covers recent progress in
monetary theory, provides the reader with a greater
understanding of the subject, and will be essential
reading for economic students as well as a valuable
resource for economists.
This updated edition develops the themes contained in
the first edition, taking into account the changes that
have occurred in the global economy since the turn of
the millennium.
The world economy is experiencing a very strong but
uneven recovery, with many emerging market and
developing economies facing obstacles to vaccination.
The global outlook remains uncertain, with major risks
around the path of the pandemic and the possibility of
financial stress amid large debt loads. Policy makers
face a difficult balancing act as they seek to nurture the
recovery while safeguarding price stability and fiscal
sustainability. A comprehensive set of policies will be
required to promote a strong recovery that mitigates
inequality and enhances environmental sustainability,
ultimately putting economies on a path of green, resilient,
and inclusive development. Prominent among the
necessary policies are efforts to lower trade costs so that
trade can once again become a robust engine of growth.
This year marks the 30th anniversary of the Global
Economic Prospects. The Global Economic Prospects is
a World Bank Group Flagship Report that examines
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global economic developments and prospects, with a
special focus on emerging market and developing
economies, on a semiannual basis (in January and
June). Each edition includes analytical pieces on topical
policy challenges faced by these economies.
A cutting-edge graduate-level textbook on the
macroeconomics of international trade Combining
theoretical models and data in ways unimaginable just a
few years ago, open economy macroeconomics has
experienced enormous growth over the past several
decades. This rigorous and self-contained textbook
brings graduate students, scholars, and policymakers to
the research frontier and provides the tools and context
necessary for new research and policy proposals. Martín
Uribe and Stephanie Schmitt-Grohé factor in the
discipline's latest developments, including major
theoretical advances in incorporating financial and
nominal frictions into microfounded dynamic models of
the open economy, the availability of macro- and
microdata for emerging and developed countries, and a
revolution in the tools available to simulate and estimate
dynamic stochastic models. The authors begin with a
canonical general equilibrium model of an open economy
and then build levels of complexity through the coverage
of important topics such as international business-cycle
analysis, financial frictions as drivers and transmitters of
business cycles and global crises, sovereign default,
pecuniary externalities, involuntary unemployment,
optimal macroprudential policy, and the role of nominal
rigidities in shaping optimal exchange-rate policy. Based
on courses taught at several universities, Open Economy
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Macroeconomics is an essential resource for students,
researchers, and practitioners. Detailed exploration of
international business-cycle analysis Coverage of
financial frictions as drivers and transmitters of business
cycles and global crises Extensive investigation of
nominal rigidities and their role in shaping optimal
exchange-rate policy Other topics include fixed
exchange-rate regimes, involuntary unemployment,
optimal macroprudential policy, and sovereign default
and debt sustainability Chapters include exercises and
replication codes
Since 1970s when the world was experiencing an "age
of inflation", a great volume of academic research about
hyperinflation has been conducted. However, it is also
true that parrot-like superficial talks abound, without
questioning the economic, political and social
foundations existing underneath the economic
phenomenon. Based on research results of
contemporary economists, media reports and historical
works, this book will be the most comprehensive
narrative of all major events of hyperinflation worldwide
from the turn of the first millennium to the mid-2010s.
Firstly, it gives a brief illustration of the basic concepts of
hyperinflation, starting with the definitions and price
measurement. Then it traces and analyzes all major
episodes of hyperinflation that occurred over the past
two thousand years or so, from the earliest incidence to
the four tidal waves in the 20th century, and to the three
latest episodes in the 21st century. Using basic concepts
in modern finance such as indexation and dollarization,
this book explains why hyperinflation in some countries
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could explode into astronomical levels, while rhythms of
hyperinflation in the 20th century world are in resonance
of megatrends in world economy and politics. Finally, this
book underscores the importance of policy making,
institutional building and international relations in the
process of hyperinflation and stabilization. Scholars and
students studying money and finance, economic history,
international finance and economics will be attracted by
this book.
Macroeconomic Theory, in its first edition, was widely
adopted for use as a graduate text; this updated and
expanded version should find even greater popularity as
a text and as a research reference. It has been
substantially revised to include three entirely new
chapters: The Consumption Function, Government Debt
and Taxes, and Dynamic Optimal Taxation. Significant
additions have been made to three of the original
chapters dealing with difference equations, stochastic
difference equations, and investment under
uncertainty.Key Features* This book has been
substantially revised to include three entirely new
chapters on consumption, government debt and taxes,
and dynamic optimal taxation* Significant additions have
been made to three of the original chapters dealing with
difference equations, stochastic difference equations,
and investment under uncertainty
Robert N. Stavins has been one of the most influential
voices in environmental economics and policy over the
past two decades. the 26 essays in this book, written by
Professor Stavins and his co-authors over the period
2000-2011, originally appeared in a diverse set of
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leading, scholarly periodicals, and are collected here for
the first time.
This advanced economics text bridges the gap between
familiarity with microeconomic theory and a solid grasp
of the principles and methods of modern neoclassical
microeconomic theory.
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