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'The most damaging half truth for savers is “performance matters more than
expenses”. Read this book carefully and the financial services industry will have
one fewer easy victim, but you will have a sound base for a lifetime of successful
investment.' Martin White, Chair of UK Shareholders Association This is one of
those great big books to buy and then tuck away for constant reference. It's a
tour through everything from managing a portfolio to establishing a fair intrinsic
value for a share. If it moves in the world of investing, it’s probably here.' David
Stevenson, 'Adventurous Investor' in the Financial Times ‘Informative and easy
to read, Glen Arnold has produced arguably the most comprehensive book there
is today on stock market investing and one that unquestionably will give an edge
to any retail investor. This is a must read for anyone serious about investing.'
Simon Thompson, Companies Editor, Investors Chronicle The Financial Times
Guide to Investing is the definitive introduction to the art of successful stock
market investing. Bestselling author Glen Arnold takes you from the basics of
what investors do and why companies need them through to the practicalities of
buying and selling shares and how to make the most from your money. He
describes different types of investment vehicles and advises you on how to be
successful at picking companies, understanding their accounts, managing a
sophisticated portfolio, measuring performance and risk and setting up an
investment club. The third edition of this investing classic will give you everything
you need to choose your shares with skill and confidence. Thoroughly updated,
this edition now includes: - Comprehensive advice about unit trusts and other
collective investments - A brand new section on dividend payments and what to
watch out for - An expanded jargon-busting glossary to demystify those complex
phrases and concepts - Recent Financial Times articles and tables to illustrate
and expand on case studies and examples - Detailed updates of changes to tax
rates and legislation as well as increases in ISA allowances and revisions to
capital gains tax
"This new book on retail banking is both readable and innovative. Its analysis is
unusually accessible in its style, and the book's conclusions and predictions will
be rightly thought provoking. The customer is gaining real power and this new
book's insights on the importance of leadership, the need to unleash creativity
and to make a bank's IT and people resource work together more effectively for
customer satisfaction are important pointers to the shape of future competitive
differentiation." --Sir Mervyn Pedelty, Recently retired Chief Executive, The Cooperative Bank plc, smile, CIS and Co-operative Financial Services "A stimulating
read. A readable and lively book that is always informative, sometimes
controversial and invariably challenging. The authors don't expect readers to
agree with it all, but the readers will undoubtedly gain some fresh insights and
perspectives on the multiple issues facing management in a rapidly changing
industry." --Chris Lendrum CBE, Recently retired Vice Chairman, Barclays Bank
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"This book is clear enough for the layman and thorough enough for any banker to
obtain an excellent sense of the options for successful strategies for their retail
businesses. The challenges of technology introduction, cost of production and
scope of service are driving banks into responses increasingly similar to other
industry sectors. These forces have been apparent for some years but are so
evident now they can no longer be ignored. This book provides an excellent
guide to mapping that future." --Joseph DeFeo, CEO, CLS Bank. "This is a useful
guide to retail banking that provides a thought-provoking view on the state of The
Art (of Better Retail Banking). Clearly retail banking can get better, and must! To
steal an analogy from the conclusion, there is a sea change going on consumers are looking more and more for greater simplicity and value, and so
many banks are still making such heavy weather of it. This book does a good job
of charting the current developments." -- Lindsay Sinclair, CEO, ING Direct UK.
"A whistle-stop tour of all aspects of retail banking. This is a very readable and
insightful real world mix of theory, strategy, tactics and practice. They have even
managed to make banking sound exciting. But mostly they have been able to cut
through the complexity to remind us all that success in retail banking is not just
about finance and efficiency - it is about customers and staff, who are all too
often forgotten about." --Craig Shannon, Executive Director - Marketing, Cooperative Financial Services. "The authors live up to their promise of providing
managers and students with a clear exposition of the retail banking sector and
how banks can confront the challenging future they face. This book is a practical
manual with lots of useful advice. I was looking for new insights in this book - and
I found them!" --Professor Adrian Payne, Professor of Services Marketing,
Director, Centre for Services Management, Cranfield School of Management. "A
key determinant of any organisation's success will be an enhanced
understanding of 'value' as defined by customers, employees, shareholders and
other stakeholders. Value can mean different things to these different groups,
and this book has set itself the objective of identifying the approaches that will
improve the value proposition for all of these interested parties. It achieves this
objective." --Professor Steve Worthington, Faculty of Business and Economics,
Monash University. "An enjoyable and useful read. It provides a good perspective
on the role of IT and how IT suppliers and professionals need to contribute to
future developments in retail banking strategy and implementation. It helps
provide guidance for the significant challenges ahead for both suppl
We live in an age of disruption. Well known industries have changed beyond
recognition as they were first digitised, then disrupted, and finally dematerialised.
Banks no longer meet the needs of their customers, we are told. They are too
slow, unresponsive, and ripe for disruption. And yet, even with support from
politicians and regulators in many markets, most would be disruptors have
struggled to achieve profitability, despite having built large customer bases in
short spans of time, and despite being often seen as more innovative, more
relevant, and more customer-oriented than the incumbent banks. Banks that
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should be uncompetitive continue to dominate finance. Why then do societies not
take stronger action? Why not tilt the playing field much further against
incumbents? Why not break up, or even abolish, the banks? Because banking
matters. Too few people understand the critical role that banks and banking play
in our economies. Too few people understand the risks that banks' activities
create, or why we should accept these risks. Too few people understand how
banks help guard society against financial criminals. Anyone working in a bank,
seeking to disrupt banking, or undertaking banking activities, needs to
understand the role they play and the potential impact of their actions.Because
banking matters. Duncan Knowles built his extensive knowledge of banking
through over 20 years delivering creative and practical solutions to complex
issues in banking-related businesses across the world. He has worked closely
with both retail and corporate banks in over 30 countries.In this book, Duncan
shares his expertise and his unique perspective, providing an essential guide for
anyone wanting to understand commercial banking in our current age of
disruption.www.becausebankingmatters.com
One day, everything is going well; the next, disaster strikes. What do you do
when every pillar is collapsing, every rule is being broken and chaos seems to be
all around you? 'Pessimism be damned. This man steered his bank through four
years of a hellish civil war - and the lessons he learnt will benefit us all.' Sathnam
Sanghera, author of EmpireLand ________________ An inspiring story of
resilient leadership in the toughest of times. Louai Al Roumani was head of
finance and planning at one of the largest banks in Syria when the war broke out
in 2011. In Lessons from a Warzone, Al Roumani shares his very personal
account of coping with the day-to-day realities of leading an organization in
dangerous and hostile conditions. His story shows how inspiration can come from
the unlikeliest of places, and how a business can not only survive in chaos, but
can learn to thrive - the bank became the undisputed sector leader as people's
trust in its capability to protect their life-long savings strengthened. In this book,
Al Roumani distils the knowledge and skills he and his colleagues developed
while steering the bank through four impossible years into ten lessons applicable
to any leader facing a crisis today. His valuable and often counterintuitive advice
will help anyone understand how to be resilient even in the most challenging of
times. ________________ 'A compelling guide for leaders grappling with the
pandemic... the lessons in resilient leadership in turbulent times that Roumani
offers are universal.' Pilita Clark, Financial Times 'Contains powerful lessons
about resilience that show how companies can come out of crises better and
stronger if they focus on long-term opportunities, no matter how tough it gets in
the short term' Ana Botín, executive chair, Banco Santander
A definitive practical guide to the strategies, applications and skills needed to
understand the basics and the advanced practices of strategic financial
management. A reference guide to complex aspects of strategic financial
management Through case studies and examples shows how the theories and
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strategies of financial management should be applied Covers the syllabus
requirements of professional institutions and professional examinations including
the ACCA financial management syllabus Covers the more complex aspects of
strategic financial management Based on successful training courses delivered
by the author
Since the Global Financial Crisis, a surge of interest in the use of finance as a
tool to address social and economic problems suggests the potential for a
generational shift in how the finance industry operates and is perceived. J.C. de
Swaan seeks to channel the forces of well-intentioned finance professionals to
improve finance from within and help restore its focus on serving society.
Drawing from inspiring individuals in the field, de Swaan proposes a framework
for pursuing a viable career in finance while benefiting society and upholding
humanistic values. In doing so, he challenges traditional concepts of success in
the industry. This will also engage readers outside of finance who are concerned
about the industry's impact on society.
A practical and accessible guide to Islamic finance that helps demystify the
differences with conventional banking, enabling practitioners to develop Sharia
compliant products for customers. The Islamic Finance industry is estimated to
be worth $1.2 trillion and is growing globally at over 10% per year. Mastering
Islamic Finance will give practitioners an understanding of Islamic finance, from
the basic techniques, through to advanced applications. Helping to demystify and
clarify the differences with conventional banking, it will enable practitioners to
develop Sharia compliant products for customers. According to Sharia law there
are strict rules on how financial services and products can be designed; in
Islamic Finance money cannot make money and the subject of the finance must
be an asset or a verifiable, real trade or business activity. Sharia compliant
financial instruments have been devised to enable Muslims to abide by the
principles of Islam and still make the most of their money. Mastering Islamic
Finance will equip readers with an understanding of Islamic financial instruments
so they can sensibly apply them in practice. For each instrument there is a
definition of the concept and how it differs from its equivalent in conventional
banking. There are also examples and case studies to highlight practical
applications.
In the modern workplace, clearly defined hierarchies are on the wane, few of us
have ‘jobs for life’ and many of us have portfolio careers or are self-employed.
In these self-reliant times, it’s essential to be remembered for the right reasons.
Brand You helps you develop a powerful personal brand, both on- and offline,
and shows you how to: Discover your talents, values and purpose Become more
visible in your market Make the most of your networks Build your brand online
using blogs, LinkedIn, Facebook and Twitter Attract people who want what you
do in the way that you do it This new, extended edition is the definitive guide to
personal branding and is packed with new material on social media, charisma
and discovering your mission, as well as new exercises and examples. It is
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supported by valuable extra tools. To succeed in today's fast-paced environment,
you have to know yourself and be able to communicate your brand to the outside
world. This book will show you how. Highly recommended.- Gemma Greaves,
Marketing Director, The Marketing Society. A must-read for everyone, from
trainees to board members.- Sanjay Shah, Chief Financial Officer, The London
Clinic.
'Whether a complete novice, or a professional portfolio manager, this book will
give you access to the mindset and techniques of the most successful investors
of our time and more importantly, it will help you avoid mistakes. The Great
Investors will have a permanent place on my desk.' Mark Sheridan, Executive
Director, Nomura International PLC Leading investors such as Warren Buffett,
Benjamin Graham, Sir John Templeton, George Soros and Anthony Bolton are
known throughout the world. How did these people come to be so successful?
Which strategies have they used to make their fortunes? And what can you learn
from their techniques? In The Great Investors, Glen Arnold succinctly and
accurately describes the investment philosophies of the world’s greatest
investors. He explains why they are the best, gives details of their tactics for
accumulating wealth, captures the key elements that led to their market-beating
successes and teaches you key lessons that you can apply to your own investing
strategies. From the foreword: ‘There are some very special people who seem to
possess an exceptional talent for acquiring wealth. I want to explore not just the
past triumphs of these masters, but also the key factors they look for as well as
the personality traits that allow them to control emotion and think rationally about
where to place funds. How does a master of investment hone skills through bitter
experience and triumph to develop their approach to accumulating wealth?’ Glen
Arnold The Great Investors is the story of a number of remarkable men: John
Templeton, George Soros, Warren Buffett, Benjamin Graham, Philip Fisher,
Peter Lynch, Anthony Bolton and John Neff. Whether you’re new to investing,
have had success in the markets, or you’re a professional investor or fund
manger, you’ll benefit from reading about their proven, and successful, trading
philosophies. The Great Investorswill show you how to: · Be a business analyst
rather than a security analyst · Do your homework and develop a broad social,
economic and political awareness · Control emotion so as not to get swept away
by the market · Be consistent in your approach, even when you have bad years ·
See the wood for the trees and not over complicate your portfolio · Learn from
your investing · Be self reliant, stand aside from the crowd and follow your own
logic · Take reasonable risk
Go undercover and explore how finance theory works in practice with Corporate
Financial Management, fourth edition. Find out how financial decisions are made
within a firm, how projects are appraised to make investment decisions, how to
evaluate risk and return, where to raise finance from and how, ultimately, to
create value.
WANT TO LAND AN INTERNSHIP AT JP MORGAN? Our internship expert,
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Erin, has fought for her spot at top bulge bracket banks and boutique firms. She
knows how stressful it can be to face case study questions at interviews, and she
wants to help you stand out from the thousands of other applicants to earn your
position at JP Morgan. Erin guides you step-by-step from interview preparation to
conquering the 90-hour work week. You're a business major with dreams of a
fast-paced, high-intensity career on Wall Street. You know that internships and
work experience are the key to landing jobs after college, and you'll need every
possible advantage to outshine other qualified students competing for the same
summer internship. However, many other guides substitute fluff for practical
advice, and you want to hear the strategies for success from a real intern. Erin's
tips will give you an unfair advantage over your toughest competitors as you
network at info sessions, nail your interview questions, and rise to the top of your
internship class. WHAT YOU'LL GET FROM OUR INSIDER'S GUIDE: * An
interview handbook with 200+ advanced interview practice questions and 5 tips
to stand out from the competition * A comprehensive style guide for writing the 4
types of cover letters and highlighting your deliverables rather than
responsibilities on your resume Insider scoop on what bankers look for in
successful intern applicants * A survival guide for banking life: building your own
social empire, dressing for success, & conquering fatigue MEET ERIN PARKER
Erin is an economics student at Stanford University. She has had three
investment banking internships spanning UBS (private wealth management), FT
Partners (financial technology coverage), and J.P. Morgan in New York
(syndicated and leveraged finance). She is co-president of Blyth Fund, a sixfigure student investing group, and is on the board of Stanford Finance. Erin is
also the Finance Director of Gumball Capital, a student-run startup whose
mission is poverty alleviation. WHAT READERS ARE SAYING: "I wish that this
book had existed when I was applying for positions back in college. I was a
economics major with almost no real job experience, and it must have shown in
my interviews. I got lucky because UBS was willing to take a chance on me as a
summer intern, which led me to get where I am now. If I could do it again, though,
I would take the much easier route and read this book. It would have prepared
me for the parts of the job I never imagined." - First Year Analyst At Citigroup
"Applying for my summer internship was a rough experience- I was afraid that I
would never get the chance to show my skill in investment research to big
companies because I would be rejected before I ever made it to the internship
stage. Fortunately for me, this book helped me prepare and build my interview
skills to the point where I felt that I had not just a fair shot at the job but an unfair
advantage over the other candidates. It's a must read." - Current Intern At
Goldman Sachs
The Financial Times Guide to Investingis the definitive introduction to the art of
successful stock market investing. Beginning with the very basics of why
companies need investors and explaining what investors do, Glen Arnold takes
you through the practicalities of buying and selling shares. He describes different
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types of investment vehicles and advises you how you can be successful at
picking companies, understanding their accounts, managing a sophisticated
portfolio, measuring performance and risk and setting up an investment club. The
second edition of this bestselling introduction to investing explains how the
financial markets operate, shows you what you need to know to be successful
and encourages you to follow and act on your own judgements. Thoroughly
updated to help you invest with skill and confidence, new sections include: Online
investing, website information and tools including screenshots and virtual
portfolios as well as computerised counterparty trading Detailed updating of tax
rates and legislation, increases in ISA allowances and revisions to capital gains
tax A jargon-busting glossary to help you understand words, phrases and
investing concepts Recent Financial Times articles and tables which illustrate
and expand on case studies and examples Up-to-date statistics on the returns
you can expect on shares and bonds Investing can be profitable and fun and The
Financial Times Guide to Investing 2nd edition, explains step-by-step both the
essentials of investing as well as describing how the financial markets really
work. It details the practicalities of investing, such as how to go about buying
shares and describes the variety of financial securities you can buy, from bonds
and unit trusts through to exchange traded funds. Exploding the myths that only
the wealthy can afford to buy and sell shares and showing you why you can be
just as successful trading on your own as you would be by employing a fund
manager, this authoritative guide book will help you build a profitable personal
financial portfolio. What is investment The rewards of investment Understanding
stock markets Using the financial media Buying and selling shares Pooled
investments Investing in bonds Futures and options Financial spreadbetting
Analysing companies and industries Mastering company reports and accounts
Key investment ratios and measures Ticks of the accounting trade Managing
your portfolio Mergers and takeovers Taxation and investors Measuring
performance Investor protection Investment clubs
The perfect business finance desktop companion: quick, easy, accessible, and
now fully updated for today's techniques and realities. * *Fast-paced, easy-tounderstand, and accessible insight into finance theory, applications, and the
connections between them. *Covers new financial products and instruments,
utilizes newer data, and presents more detailed coverage. *Contains new Q and
As, with answers provided on the companion web site. The FT Guide to
Understanding Finance, Second Edition is the essential book for all financial
professionals and students who want to broaden and deepen their knowledge of
both financial concepts and applications. Easy to read and use, it tightly links
theory and practice, and guides readers in quickly applying the techniques it
presents. This new edition has been thoroughly updated to reflect the latest
financial products and instruments, as well as new data. It contains more detailed
coverage, plus new Q and As (with answers provided on a companion web site).
Coverage includes all these topics, and much more: * *Basic risk and return
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concepts. *Mean returns, total risk, portfolios, diversification, and systematic risk.
*CAPM, cost of capital, and three-factor models. *Downside risk, risk-adjusted
returns, and portfolio optimization. *Valuation via dividend discounting, WACC,
and other DCF models. *Reverse and relative valuation. *Bond prices, yields,
default risk, market risk, duration, and convexity. *NPV and IRR. *Real options
and corporate value creation. *Options, futures, forwards, and currencies.
*Essential statistical techniques, including normality, non-normality, and
regression analysis.
This jargon-busting book describes how the bond and money markets work and
how they impact on everyday life. It assumes no specialised prior knowledge of
finance theory and provides an authoritative and comprehensive run-down of the
workings of the modern financial system. It’s in the money markets where
money, or the value of money, can be bought and sold. It’s the place where
Treasury bills, deposits, repurchase agreements, short-lived mortgages etc, can
be traded. These are crucial to the global economy because they provide liquidity
funding for the global financial system. Bond markets operate in the same way
but are financial markets where participants can issue new debt or buy and sell
existing debt – known as bonds. As with money markets, bond markets are key
because they provide money where no money previously existed (think of your
mortgage). Using real world examples from media such as the Financial Times,
bestselling author Glen Arnold gives an international perspective on these
markets. Understand key bond and money market terms and banking products
Explore the wide variety of types of markets and their functions eg. LIBOR, gilts,
government debt Gain insight into the main factors influencing prices in the
financial markets Learn how fluctuations in the money markets can affect you
and your own money strategies
An inside look at the role and future of central banking in the global economy The
crash of 2008 revealed that the world's central banks had failed to offset the
financial imbalances that led to the crisis, and lacked the tools to respond
effectively. What lessons should central banks learn from the experience, and
how, in a global financial system, should cooperation between them be
enhanced? Banking on the Future provides a fascinating insider's look into how
central banks have evolved and why they are critical to the functioning of market
economies. The book asks whether, in light of the recent economic fallout, the
central banking model needs radical reform. Supported by interviews with leading
central bankers from around the world, and informed by the latest academic
research, Banking on the Future considers such current issues as the place of
asset prices and credit growth in anti-inflation policy, the appropriate role for
central banks in banking supervision, the ways in which central banks provide
liquidity to markets, the efficiency and cost-effectiveness of central banks, the
culture and individuals working in these institutions, as well as the particular
issues facing emerging markets and Islamic finance. Howard Davies and David
Green set out detailed policy recommendations, including a reformulation of
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monetary policy, better metrics for financial stability, closer links with regulators,
and a stronger emphasis on international cooperation. Exploring a crucial sector
of the global economic system, Banking on the Future offers new ideas for
restoring financial strength to the foundations of central banking.
The dynamic environment of investment banks, hedge funds, and private equity
firms comes to life in David Stowell’s introduction to the ways they challenge and
sustain each other. Capturing their reshaped business plans in the wake of the
2007-2009 global meltdown, his book reveals their key functions, compensation
systems, unique roles in wealth creation and risk management, and epic battles
for investor funds and corporate influence. Its combination of perspectives—drawn
from his industry and academic backgrounds—delivers insights that illuminate the
post-2009 reinvention and acclimation processes. Through a broad view of the
ways these financial institutions affect corporations, governments, and
individuals, Professor Stowell shows us how and why they will continue to project
their power and influence. Emphasizes the needs for capital, sources of capital,
and the process of getting capital to those who need it. Integrates into the
chapters ten cases about recent transactions, along with case notes and
questions Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities.
The financial crisis and the recession that followed caught many people off guard,
including experts in the financial sector whose jobs involve predicting market
fluctuations. Financial analysis offices in most international banks are supposed to
forecast the rise or fall of stock prices, the success or failure of investment products,
and even the growth or decline of entire national economies. And yet their predictions
are heavily disputed. How do they make their forecasts—and do those forecasts have
any actual value? Building on recent developments in the social studies of finance,
Stories of Capitalism provides the first ethnography of financial analysis. Drawing on
two years of fieldwork in a Swiss bank, Stefan Leins argues that financial analysts
construct stories of possible economic futures, presenting them as coherent and
grounded in expert research and analysis. In so doing, they establish a role for
themselves—not necessarily by laying bare empirically verifiable trends but rather by
presenting the market as something that makes sense and is worth investing in. Stories
of Capitalism is a nuanced look at how banks continue to boost investment—even in
unstable markets—and a rare insider’s look into the often opaque financial practices
that shape the global economy.
The Financial Times Guide to Banking is a comprehensive introduction to how banks
and banking works. Best-selling author Glen Arnold provides you with a foundation for
understanding the wide variety of activities undertaken by banks. He shows you why
these global institutions are so important to consumers and finance professionals alike
and explains how their activities impact on everyday life. The Financial Times Guide to
Banking will give you: - A thorough understanding of all types of banking from retail
through to asset management and investment banking. - An overview of global banking
including the worldwide evolution of the sector, the influence of cross-border money
flows and the importance of modern banking to international development - Expert
knowledge about instruments and markets including debt markets, futures markets and
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swaps and options - Insight into the crucial importance of central banking and
government regulation - Answers to the big questions about monetary policy and
interest rates, payment systems and banking success
Extensively revised to reflect the dramatic shifts and consolidation of the financial
markets, the seventh edition of this highly regarded book provides a clear and incisive
guide to a complex world that even those who work in it often find hard to
understand.With chapters on the markets that deal with money, foreign exchange,
equities, bonds, commodities, financial futures, options and other derivatives, it looks at
why these markets exist, how they work and who trades in them, and it gives a rundown of the factors that affect prices and rates.Business history is littered with disasters
that occurred because people involved their firms with financial instruments they didn't
properly understand. If they had had this book they might have avoided their mistakes.
For anyone wishing to understand financial markets, there is no better guide.
The finance sector of Western economies is too large and attracts too many of the
smartest college graduates. Financialization over the past three decades has created a
structure that lacks resilience and supports absurd volumes of trading. The finance
sector devotes too little attention to the search for new investment opportunities and the
stewardship of existing ones, and far too much to secondary-market dealing in existing
assets. Regulation has contributed more to the problems than the solutions. Why?
What is finance for? John Kay, with wide practical and academic experience in the
world of finance, understands the operation of the financial sector better than most. He
believes in good banks and effective asset managers, but good banks and effective
asset managers are not what he sees. In a dazzling and revelatory tour of the financial
world as it has emerged from the wreckage of the 2008 crisis, Kay does not flinch in his
criticism: we do need some of the things that Citigroup and Goldman Sachs do, but we
do not need Citigroup and Goldman to do them. And many of the things done by
Citigroup and Goldman do not need to be done at all. The finance sector needs to be
reminded of its primary purpose: to manage other people's money for the benefit of
businesses and households. It is an aberration when the some of the finest
mathematical and scientific minds are tasked with devising algorithms for the sole
purpose of exploiting the weakness of other algorithms for computerized trading in
securities. To travel further down that road leads to ruin. A Financial Times Book of the
Year, 2015 An Economist Best Book of the Year, 2015 A Bloomberg Best Book of the
Year, 2015
Financial institutions, private and public companies and governments can lose vast
amounts of money from even minor changes in interest rates. Because of this, complex
financial instruments have been developed to mitigate these exposures. But what
happens when organisations hedge themselves to ill-advised and ill-formulated
financial management strategies? Based on a proven analytical method, Mastering
Interest Rate Risk Strategy explains, step-by-step, how to set up and run a sound
interest rate risk strategy. Influenced by the author’s work with leading companies and
tested with banks, the book will help readers bring risk under control, raise profits and
ensure healthy cash flows. Mastering Interest Rate Risk Strategy: § Shows you how to
mitigate interest rate risk using the most advanced risk management techniques §
Provides you with an analytical method that is proven both academically and in practice
§ Uses examples and real life cases to support the transfer of knowledge and skills
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Interest rate changes will affect most firms because they will have interest bearing
assets or liabilities. As a result, interest rate movements have an unfavourable impact
and managing interest rate risk can be highly beneficial for the firm. But high-profile
derivative blunders show that this is no easy task. In Mastering Interest Rate Risk
Strategy, Victor Macrae shows you how to avoid the mis-selling of derivatives and
derivatives blunders and how to set up an optimal interest rate risk strategy. Mastering
Interest Rate Risk Strategy includes: ? Past derivatives blunders and how you can learn
from them ? A proven analytical method for strategy formulation ? Hedging theory ?
Bank financing for non-financial firms ? How movements in the financial markets may
affect the firm ? Financial statement impact of interest rate risk ? The working and risks
of using swaps, FRA’s, caps, floors, collars and swaptions ‘This is a wonderful and
easy to read tour of interest rate risk and its management, and mismanagement.
Anyone who wants to better understand why and how non-financial firms should be
dealing with interest rate risk should read this book.’ Gordon M. Bodnar, Professor on
International Finance, Johns Hopkins University ‘Macrae’s guide is an excellent
cookbook for financial managers. With many cases and examples, this book offers
guidance in robust risk management techniques.’ Abe de Jong, Professor of Corporate
Finance and Corporate Governance at Rotterdam School of Management, Erasmus
University
Saving the Sun tells the story of the world's largest private equity deal where American
investors made billions of dollars rehabilitating Shinsei, a failed Japanese bank. Within
that business saga is the dramatic tale of Japan's brightest financial minds, the men
who made the Japanese economic miracle come to life, and their struggle against the
economic failure in the 1990s. Into this climate of despair, where Japan seemed
incapable of reviving prosperity, came a group of wily and determined Americans who
would discover just how different the Japanese really are.
The Financial Times Guide to Wealth Management is your definitive guide to preserving
and enhancing your wealth and getting the most out of your finances. Whether you
want to do it yourself, or get an overview of the basics so you can understand the
experts, this book gives you the answers. Up to date with all the latest changes to UK
pension, tax and legal rules, it covers everything you need to know in one easy to read
guide.
How financial markets work, in plain English! An authoritative, complete, and up-to-date
guide to today's global financial system. * *The 'jargon-busting' guide to global finance:
everything today's manager, investor, policymaker, and citizen needs to know. *Crystalclear introductions to banking, central banks, insurance, money and bond markets,
equities, futures, options, swaps, FX, hedge funds, private equity, and how they fit
together. *Financial crises: what's happened, why -- and what the new landscape looks
like. This is the most complete, authoritative, and up-to-date guide to the workings of
financial markets, the global financial system, and their immense and relentless impact.
Renowned financial author Glen C. Arnold assumes no prior financial knowledge,
teaching through real world examples. He presents an invaluable international
perspective, comparing the workings of major financial institutions and centers
worldwide, from the U.S. Federal Reserve and Wall Street to the European and
Japanese central banks, the IMF, and the World Bank. Arnold begins with a plainEnglish overview of the purposes of global financial markets and the institutions and
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individual markets that now comprise them. Next, he drills down to throughly illuminate
each component of the financial markets, and the linkages among them. Arnold covers
retail, corporate, investment, and other forms of banking; central banks; pooled
investment funds; insurance; money markets; corporate, government, and exotic bond
markets; equities and systems for raising capital; futures, options, and swaps; foreign
exchange markets; hedge funds and private equity, and more. He concludes with
insightful discussions of global financial regulation, the impact of recent and continuing
global financial crises; the responses of governments; and the shape of the radically
new global financial landscape.
The ultimate guide for bank management: how to survive and thrive throughout the business
cycle An essential guide for bankers and students of finance everywhere, The Principles of
Banking reiterates that the primary requirement of banking—sound capital and liquidity risk
management—had been forgotten in the years prior to the financial crash. Serving as a policy
guide for market practitioners and regulators at all levels, the book explains the keys to
success that bankers need to follow during good times in order to be prepared for the bad,
providing in-depth guidance and technical analysis of exactly what constitutes good banking
practice. Accessible to professionals and students alike, The Principles of Banking covers
issues of practical importance to bank practitioners, including asset-liability management,
liquidity risk, internal transfer pricing, capital management, stress testing, and more. With an
emphasis on viewing business cycles as patterns of stable and stressful market behavior, and
rich with worked examples illustrating the key principles of bank asset-liability management,
the book is an essential policy guide for today and tomorrow. It also offers readers access to
an accompanying website holding policy templates and teaching aids. Illustrates how unsound
banking practices that were evident in previous bank crashes were repeated during the
creation of the 2007-2008 financial market crisis Provides a template that can be used to
create a sound liquidity and asset-liability management framework at any bank An essential
resource for the international banking community as it seeks to re-establish its credibility, as
well as for students of finance Explains the original principles of banking, including sound
lending policy and liquidity management, and why these need to be restated in order to avoid
another bank crisis at the time of the next economic recession Covers topics of particular
importance to students and academia, many of which are marginally—if ever—addressed in
current text books on finance Offers readers access to a companion website featuring
invaluable learning and teaching aids Written by a banking practitioner with extensive
professional and teaching experience in the field, The Principles of Banking explains exactly
how to get back to basics in risk management in the banking community, essential if we are to
maintain a sustainable banking industry. “engaging and interesting and, more importantly,
easily understood, allowing a clear picture to emerge of how the principle or concept under
discussion is to be applied in the real world.” - Graeme Wolvaardt, Head of Market & Liquidity
Risk Control, Europe Arab Bank Plc
The Finance Book will help you think and manage like a financial strategist. Written specifically
for non-finance professionals, it will give you all you need to know to manage your business
more effectively and think more strategically. It will help you to: Have the confidence to read
and interpret financial statements Ask the right questions about financial performance Apply
important financial tools and ratios Learn how to think financially and make better strategic
financial decisions Covering business finance, accounting fundamentals, budgeting,
profitability and cash management, you'll find the tools you need in order to make the best
financial decisions for your business. 'Essential reading for any non-finance ?professional. This
is an easy to read and ?practical guide to the world of finance.’ ?Paul Herman, Group CEO,
Bluebox ?Corporate Finance ?‘A really helpful, well organised and easy to ?understand primer
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and reference book for ?those who aren’t accountants but still need ?to understand the
accounts.’ ?Roger Siddle, Chairman, Cordium Group ‘A great book. At last, a guide that
?demystifies and encourages business ?owners to practically understand financial ?matters. A
must read.’ ?Gordon Vater CEO, RiiG Limited
Learn how to evaluate any investment fund before deciding where to place your money so you
can ensure you generate more wealth and protect your cash. This valuable guide will help you
make the right investment decisions by: - Explaining the procedures that should be followed
before investing money anywhere. - Helping you cut through marketing language to get a real
sense of how risky a company’s strategy may be. - Showing you what questions to ask of
investment fund managers so you’re more comfortable investing in a company. - Showing you
how to recognise the warning signs of risky investments. This book will also help you identify
companies who consistently deliver high returns, thereby allowing you to generate more wealth
by investing in successful, and stable, funds.
'The most damaging half truth for savers is "performance matters more than expenses". Read
this book carefully and the financial services industry will have one fewer easy victim, but you
will have a sound base for a lifetime of successful investment.'Martin White, Chair of UK
Shareholders Association This is one of those great big books to buy and then tuck away for
constant reference. It's a tour through everything from managing a portfolio to establishing a
fair intrinsic value for a share. If it moves in the world of investing, it's probably here.' David
Stevenson, 'Adventurous Investor' in the Financial Times 'Informative and easy to read, Glen
Arnold has produced arguably the most comprehensive book there is today on stock market
investing and one that unquestionably will give an edge to any retail investor. This is a must
read for anyone serious about investing.' Simon Thompson, Companies Editor, Investors
Chronicle AN UPDATED VERSION OF THE BESTSELLING INVESTING BOOK IN THE UK
The Financial Times Guide to Investing is the definitive introduction to the art of successful
stock market investing by debunking the myth that investing is only for the wealthy. Bestselling
author Glen Arnold covers the basics of what investors do and why companies need them,
through to the practicalities of buying and selling shares and how to make the most from your
money. Learn how to understand different types of investment vehicles, pick the right
companies and understand their accounts so you can compile and manage a sophisticated
portfolio. The fourth edition of this investing classic has been thoroughly updated and will give
you everything you need to choose your shares with skill and confidence. New for this edition:
Updated insights into the inner workings of stock markets, new accounting rules and dangers
to watch out for when looking for investment gems Recent Financial Times articles, and the
latest statistics to illustrate and expand on case studies and examples Detailed updates of
changes to tax rules and rates
Central banking is magic. With a few words, the Fed can lift the stock market out of
desperation and catapult it towards euphoric highs. With a few keystrokes, the Fed can conjure
up trillions of dollars and fund virtually unlimited Federal spending. And with a few poor
decisions, the Fed can plunge the entire world into a recession. The Federal Reserve is one of
the most powerful institutions in the world, and also one of the most difficult to understand. The
Fed acts through its Open Markets Desk, which sits at the heart of the global financial system
as the world’s ultimate and limitless provider of dollars. On behalf of policy makers, the Desk
gathers market intelligence from all the major market participants, sifts through reams of
internal data, and works behind the scenes keep the financial system intact. It is responsible
for all of the Fed's market operations, from trillions in quantitative easing to hundreds of billions
in repo and FX-swap loans. The financial crises of 2008 and 2020 abated only through the
emergency interventions of the Desk. Joseph Wang spent five years studying the monetary
system as a trader on the Desk. From that vantage point, Joseph saw firsthand how the Fed
operates and how the financial system really works. This book is a distillation of his experience
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that aims to educate and demystify. After reading this book, you will understand how money is
created, how the global dollar system is structured, and how it all fits into the broader financial
system. The views in this book do not necessarily reflect those of the Federal Reserve Bank of
New York or the Federal Reserve System.
Provides information on investment banking, covering the basics of financial markets,
interviews, career paths, and job responsibilities.
The first and only book to systematically address methodologies and processes of leveraging
non-traditional information sources in the context of investing and risk management
Harnessing non-traditional data sources to generate alpha, analyze markets, and forecast risk
is a subject of intense interest for financial professionals. A growing number of regularly-held
conferences on alternative data are being established, complemented by an upsurge in new
papers on the subject. Alternative data is starting to be steadily incorporated by conventional
institutional investors and risk managers throughout the financial world. Methodologies to
analyze and extract value from alternative data, guidance on how to source data and integrate
data flows within existing systems is currently not treated in literature. Filling this significant gap
in knowledge, The Book of Alternative Data is the first and only book to offer a coherent,
systematic treatment of the subject. This groundbreaking volume provides readers with a
roadmap for navigating the complexities of an array of alternative data sources, and delivers
the appropriate techniques to analyze them. The authors—leading experts in financial modeling,
machine learning, and quantitative research and analytics—employ a step-by-step approach to
guide readers through the dense jungle of generated data. A first-of-its kind treatment of
alternative data types, sources, and methodologies, this innovative book: Provides an
integrated modeling approach to extract value from multiple types of datasets Treats the
processes needed to make alternative data signals operational Helps investors and risk
managers rethink how they engage with alternative datasets Features practical use case
studies in many different financial markets and real-world techniques Describes how to avoid
potential pitfalls and missteps in starting the alternative data journey Explains how to integrate
information from different datasets to maximize informational value The Book of Alternative
Data is an indispensable resource for anyone wishing to analyze or monetize different nontraditional datasets, including Chief Investment Officers, Chief Risk Officers, risk professionals,
investment professionals, traders, economists, and machine learning developers and users.
Get started in investment banking Ace your investment bank course Navigate bull and bear
markets Excel in the world of investment banking One of the most lucrative fields in business,
investment banking frequently perplexes even banking professionals working within its
complex laws. Investment Banking For Dummies remedies common misconceptions with a
straightforward assessment of banking fundamentals. This book tracks to typical university
courses on the subject and helps students and professionals understand the fundamentals of
investment banking. With new and updated content, this edition addresses the major financial
changes that have occurred in recent years. Inside... Key investment banking operations
Strategies for risk management Advice on cryptocurrencies Updated IPO coverage Discounted
cash flow analysis Mergers and acquisitions Structuring a leveraged buyout Resources for
investment bankers

An essential resource for understanding complex modern financial markets, monetary
policy, and banking systems The international economic environment has evolved to
the point that what constitutes money is not always clear-cut, and monetary aggregates
are undependable as guides to overall policy. Central banks have had to turn to very
different tactics in order to achieve their stated policy goals. In this in-depth resource,
Thomas D. Simpson—a former official with the Federal Reserve System—introduces a
new approach to both monetary policy and the overall financial system. Financial
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Markets, Banking, and Monetary Policy highlights the role of each major financial
market and institution and shows how they've become a part of the overall financial
system. The book also describes the important features of central banks—along with
their responsibility for achieving specific macroeconomic objectives—and reveals how
they pursue goals for inflation, employment, and the economy. While highlighting the
United States system, Simpson's comprehensive view of banking and monetary policy
is equally applicable to the financial systems and economies of other developed
nations. This reliable resource is solidly grounded in economic principles and on the
key term structure of interest rate relationships. Simpson explores how the term
structure relationship plays a central role in the conduct of monetary policy and outlines
a framework for understanding financial crises and the systemic risk faced by modern
economies. The book explains in detail the evolving integration of central banks'
various methods for conducting monetary and financial stability policies. Filled with
illustrative examples and charts, this resource delves into the interconnection between
financial markets and institutions, monetary policy, and performance of the economy.
An indispensible resource for both professionals and students of finance and
economics, Financial Markets, Banking, and Monetary Policy offers a clear
understanding of Simpson's term structure relationship and how it works throughout the
financial system.
Securities are the fundamental tools and products of investment banking. They can be
broadly categorized into debt - including banknotes, bonds and debentures, equity and
derivative financial instruments that range from options and swaps to very complex and
risky trading strategies. It is a multi-billion dollar business based on sophisticated
financial models and pricing techniques. Mastering Investment Banking Securitiesis a
comprehensive guide to these trading instruments, their trading practices, pricing
techniques and associated risks. It includes: An introduction to investment bank
structures, divisions and their roles All commonly traded money market and capital
market instruments The most popular interest rate, equity, commodity and credit- linked
financial instruments A wide range of derivative securities Details of pricing and
valuation tools and the key pricing techniques The fundamentals of credit risk and
market risk A glossary of key terms
A practical primer to the modern banking operation Introduction to Banking, Second
Edition is a comprehensive and jargon-free guide to the banking operation. Written at
the foundational level, this book provides a broad overview of banking to give you an allaround understanding that allows you to put your specialty work into context within the
larger picture of your organization. With a specific focus on risk components, this
second edition covers all key elements with new chapters on reputational risk, credit
risk, stress testing and customer service, including an updated chapter on
sustainability. Practical material includes important topics such as the yield curve,
trading and hedging, asset liability management, loan origination, product marketing,
reputational risk and regulatory capital. This book gives you the context you need to
understand how modern banks are run, and the key points operation at all levels. Learn
the critical elements of a well-structured banking operation Examine the risk
components inherent in banking Understand operational topics including sustainability
and stress testing Explore service-end areas including product marketing and customer
service Banks continue to be the heart of the modern economy, despite the global
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financial crisis —they have however become more complex. Multiple layers and a myriad
of functions contribute to the running of today's banks, and it's critical for new and
aspiring bankers to understand the full breadth of the operation and where their work
fits in. Introduction to Banking, Second Edition provides an accessible yet complete
primer, with emphasis on the areas that have become central to sustainable banking
operation.
Financial Soundness Indicators (FSIs) are measures that indicate the current financial
health and soundness of a country's financial institutions, and their corporate and
household counterparts. FSIs include both aggregated individual institution data and
indicators that are representative of the markets in which the financial institutions
operate. FSIs are calculated and disseminated for the purpose of supporting
macroprudential analysis--the assessment and surveillance of the strengths and
vulnerabilities of financial systems--with a view to strengthening financial stability and
limiting the likelihood of financial crises. Financial Soundness Indicators: Compilation
Guide is intended to give guidance on the concepts, sources, and compilation and
dissemination techniques underlying FSIs; to encourage the use and cross-country
comparison of these data; and, thereby, to support national and international
surveillance of financial systems.
New technologies are shaking the foundations of traditional finance. Leading economist
Eswar Prasad foresees the end of cash, as central banks develop their own digital
currencies to compete with Bitcoin and Facebook's Diem. Money and finance are on
the verge of dramatic transformations that will reshape their roles in the lives of ordinary
people.
A comprehensive and practical guide to investment trusts. These investment vehicles
have been underused by investors in the past, but that is set to change now that the
Retail Distribution Review has banned commissions and put investment trusts on a
level playing field. The book explains what investment trusts are and focuses on how to
construct and run a trust portfolio. It offers investors, both experienced and novice, a
concise and jargon free guide to these lucrative investment vehicles.
"Brick and Mortar Banking" has migrated to "Click Banking" The mundane actions like
Day Book, General Ledger, Balance Sheet, Tallying of Accounts, Cash Books
(including cash counting), etc., are done by systems. An overview of analysis of bank
balance sheet is also included in this book. Is Credit Appraisal an Art or Science? If it is
pure science automation can itself do it. If it is pure Art is possible only by human
beings. Let us explore this in this book. New jargons like Bank Marketing, Customer
Relationship in Banking, Financial Inclusion, Islamic Banking, etc., have been in air in
the Banking industry. These concepts are demystified in this book. This book is not
aimed at banking professional readers. But aims at non-bankers who would like to
know about Banking concepts. This would probably make the readers as better and
knowledgeable customers of the Banks. Happy Banking to all the readers.
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