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In mainstream economic theory money functions as an
instrument for the circulation of commodities or for
keeping a stock of liquid wealth. In neither case is it
considered fundamental to the production of goods or
the distribution of income. Augusto Graziani challenges
traditional theories of monetary production, arguing that
a modern economy based on credit cannot be
understood without a focus on the administration of
credit flows. He argues that market asset configuration
depends not upon consumer preferences and available
technologies but on how money and credit are managed.
A strong exponent of the circulation theory of monetary
production, Graziani presents an original and perhaps
controversial argument that will stimulate debate on the
topic.
Non-market valuation is becoming increasingly accepted
as an evaluative tool of economics related to
environmental and resource protection. Freeman
(economics, Bowdoin College) presents an overview of
the literature, introducing the principal methods and
techniques of resource valuation. Chapters cover the
measurement of welfare changes, revealed and stated
preference models, nonuse models, aggregation of
values across time, environmental quality as factor input,
longevity and health valuation, property value models,
hedonic wage models, and recreational uses of natural
resource systems. Annotation (c)2003 Book News, Inc.,
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Portland, OR (booknews.com).
Human society is full of would-be "change agents," a
restless mix of campaigners, lobbyists, and officials, both
individuals and organizations, set on transforming the
world. They want to improve public services, reform laws
and regulations, guarantee human rights, get a fairer
deal for those on the sharp end, achieve greater
recognition for any number of issues, or simply be
treated with respect. Striking then, why so many
universities lack programs for social activists, to which
students can turn for advice and inspiration. Instead,
scholarly discussions of change are fragmented with few
conversations crossing disciplinary boundaries, rarely
making it onto the radar of those actively seeking
change. This book bridges the gap between academia
and practice, bringing together the best research from a
range of academic disciplines and the evolving practical
understanding of activists to explore the topic of social
and political change. Drawing on many first-hand
examples from the global experience of Oxfam, one of
the world's largest social justice NGOs, as well as the
author's insights from studying and working on
international development, it tests ideas on how change
happens and offers the latest thinking on what works to
achieve progressive change.
One of the founders of literary realism and the serial
novel, Honoré de Balzac (1799–1850) was a prolific
writer who produced more than a hundred novels, plays
and short stories during his career. With its dramatic
plots and memorable characters, Balzac's fiction has
enthralled generations of readers. 'La Comédie
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humaine', the vast collection of works in which he strove
to document every aspect of nineteenth-century French
society, has influenced writers from Flaubert, Zola and
Proust to Dostoevsky and Oscar Wilde. This Companion
provides a critical reappraisal of Balzac, combining
studies of his major novels with guidance on the key
narrative and thematic features of his writing. Twelve
chapters by world-leading specialists encompass a wide
spectrum of topics such as the representation of history,
philosophy and religion, the plight of the struggling artist,
gender and sexuality, and Balzac's depiction of the
creative process itself.
This text teaches monetary economics using a simple
model based on standard microeconomics.
Cover -- Half-title -- Title -- Copyright -- Dedication -Contents -- Preface -- 1 Youth and Media -- 2 Then and
Now -- 3 Themes and Theoretical Perspectives -- 4
Infants, Toddlers, and Preschoolers -- 5 Children -- 6
Adolescents -- 7 Media and Violence -- 8 Media and
Emotions -- 9 Advertising and Commercialism -- 10
Media and Sex -- 11 Media and Education -- 12 Digital
Games -- 13 Social Media -- 14 Media and Parenting -15 The End -- Notes -- Acknowledgments -- Index -- A -B -- C -- D -- E -- F -- G -- H -- I -- J -- K -- L -- M -- N -- O
-- P -- Q -- R -- S -- T -- U -- V -- W -- X -- Y -- Z
This book provides an academic introduction to, and
presentation and defence of stakeholder theory as a
model for the strategic management of businesses and
corporations, as well as of public organizations and
institutions. The concept of the stakeholder is generally
applied to parties that affect or are affected by the
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activities of private or public organizations. Distinct from
shareholders, stakeholders are those individuals, entities
or communities that have a connection with the activities
of a corporation, a firm or an organization. The notion of
the stakeholder is intimately linked to a conception of the
business firm as an entity founded on negotiated
governance, in which the maximization of value for the
shareholder is not the ultimate criterion. In this model,
issues and interests that are not directly associated with
shareholders and investors, but which go beyond capital
to encompass the concerns of civil society, are
considered to be of central importance. This book
provides a broad overview of stakeholder theory,
presenting it as an ethical approach to strategic
management that is both pragmatic and applicable to
developing democratic practices within corporations,
while at the same time suggesting ways in which
elements of a social contract can be elaborated within
the context of globalization.

This book provides a comprehensive review of
environmental benefit transfer methods, issues and
challenges, covering topics relevant to researchers
and practitioners. Early chapters provide accessible
introductory materials suitable for non-economists.
These chapters also detail how benefit transfer is
used within the policy process. Later chapters cover
more advanced topics suited to valuation
researchers, graduate students and those with
similar knowledge of economic and statistical theory
and methods. This book provides the most complete
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coverage of environmental benefit transfer methods
available in a single location. The book targets a
wide audience, including undergraduate and
graduate students, practitioners in economics and
other disciplines looking for a one-stop handbook
covering benefit transfer topics and those who wish
to apply or evaluate benefit transfer methods. It is
designed for those both with and without training in
economics
As the Gulf of Mexico recovers from the Deepwater
Horizon oil spill, natural resource managers face the
challenge of understanding the impacts of the spill
and setting priorities for restoration work. The full
value of losses resulting from the spill cannot be
captured, however, without consideration of changes
in ecosystem services--the benefits delivered to
society through natural processes. An Ecosystem
Services Approach to Assessing the Impacts of the
Deepwater Horizon Oil Spill in the Gulf of Mexico
discusses the benefits and challenges associated
with using an ecosystem services approach to
damage assessment, describing potential impacts of
response technologies, exploring the role of
resilience, and offering suggestions for areas of
future research. This report illustrates how this
approach might be applied to coastal wetlands,
fisheries, marine mammals, and the deep sea -each of which provide key ecosystem services in the
Gulf -- and identifies substantial differences among
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these case studies. The report also discusses the
suite of technologies used in the spill response,
including burning, skimming, and chemical
dispersants, and their possible long-term impacts on
ecosystem services.
Much applied environmental economics is
concerned with the valuation of changes in
environmental quality. Obtaining reliable valuation
estimates requires attention to theoretical and
econometric issues that are often quite subtle.
Volume 2 of the Handbook of Environmental
Economics presents both the theory and the practice
of environmental valuation. It synthesizes the vast
literature that has accumulated since the publication
of the Handbook of Natural Resource and Energy
Economics two decades ago. It includes chapters on
individual valuation methods written by researchers
responsible for fundamental advances in those
methods. It also includes cross-cutting chapters that
deal with aspects of welfare theory, uncertainty,
experimental methods, and public health that are
pertinent to valuation. Throughout the volume,
attention is paid to research and policy issues that
arise not only in high-income countries, where most
of the theory and econometrics that underlie applied
valuation methods have been developed, but also in
poorer parts of the world. The volume provides a
state-of-the-art reference for scholars and
practitioners alike.
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Collectively, mankind has never had it so good
despite periodic economic crises of which the current
sub-prime crisis is merely the latest example. Much
of this success is attributable to the increasing
efficiency of the world's financial institutions as
finance has proved to be one of the most important
causal factors in economic performance. In a series
of insightful essays, financial and economic
historians examine how financial innovations from
the seventeenth century to the present have
continually challenged established institutional
arrangements, forcing change and adaptation by
governments, financial intermediaries, and financial
markets. Where these have been successful, wealth
creation and growth have followed. When they failed,
growth slowed and sometimes economic decline has
followed. These essays illustrate the difficulties of coordinating financial innovations in order to sustain
their benefits for the wider economy, a theme that
will be of interest to policy makers as well as
economic historians.
The Asian Development Bank (ADB) has been
continuously undertaking measures to enhance the
effectiveness of its operations. To improve projects
both at the preparation and implementation stages,
ADB issued the Guidelines for Economic Analysis of
Projects in 1997 as a means to enhancing project
quality at entry. The conduct of proper economic
analysis helps ensure the efficient use of
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development funds and public resources and
thereby increase aid effectiveness. This practical
guide is a supplement to the Guidelines for the
Economic Analysis of Projects. It provides an
overview of recent methodological developments in
cost-benefit analysis as well as suggested
improvements in the economic analysis of projects in
selected sectors through case studies. These case
studies illustrate the application of suggested
methodologies, taking into account sector-specific
needs, as well as difficulties faced by practitioners in
terms of data and time constraints during project
processing. It also aims to contribute to ADB’s
capacity building initiatives as this will be the main
reference material for conduct of economic analysis.
It is well known that the balance sheets of most
major central banks significantly expanded in the
aftermath of the financial crisis of 2007-2011, but the
consequences of this expansion are not well
understood. This book develops a unified framework
to explain how and why central bank balance sheets
have expanded and what this shift means for fiscal
and monetary policy. Buiter addresses a number of
key issues in monetary economics and public
finance, including how helicopter money works,
when modern monetary theory makes sense, why
the Eurosystem has a potentially fatal design flaw,
why the fiscal theory of the price level is a fallacy
and how to escape from the zero lower bound.
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A new edition of the leading text in monetary
economics, a comprehensive treatment revised and
enhanced with new material reflecting recent
advances in the field. This text presents a
comprehensive treatment of the most important
topics in monetary economics, focusing on the
primary models monetary economists have
employed to address topics in theory and policy. It
covers the basic theoretical approaches, shows how
to do simulation work with the models, and
discusses the full range of frictions that economists
have studied to understand the impacts of monetary
policy. Among the topics presented are money-in-theutility function, cash-in-advance, and search models
of money; informational, portfolio, and nominal
rigidities; credit frictions; the open economy; and
issues of monetary policy, including discretion and
commitment, policy analysis in new Keynesian
models, and monetary operating procedures. The
use of models based on dynamic optimization and
nominal rigidities in consistent general equilibrium
frameworks, relatively new when introduced to
students in the first edition of this popular text, has
since become the method of choice of monetary
policy analysis. This third edition reflects the latest
advances in the field, incorporating new or expanded
material on such topics as monetary search
equilibria, sticky information, adaptive learning, statecontingent pricing models, and channel systems for
Page 9/23

Read Online Modeling Monetary Economies
Champ Freeman Solutions
implementing monetary policy. Much of the material
on policy analysis has been reorganized to reflect
the dominance of the new Keynesian approach.
Monetary Theory and Policy continues to be the only
comprehensive and up-to-date treatment of
monetary economics, not only the leading text in the
field but also the standard reference for academics
and central bank researchers.
An overview of recent theoretical and policy-related
developments in monetary economics.
This textbook is designed to be used in an advanced
undergraduate course. The approach of this text is to
teach monetary economics using the classical
paradigm of rational agents in a market setting. Too
often monetary economics has been taught as a
collection of facts about existing institutions for
students to memorize. By teaching from first
principles instead, the authors aim to instruct
students not only in the monetary policies and
institutions that exist today in the United States and
Canada, but also in what policies and institutions
may or should exist tomorrow and elsewhere. The
text builds on a simple, clear monetary model and
applies this framework consistently to a wide variety
of monetary questions. The authors have added in
this third edition new material on money as a means
of replacing imperfect social record keeping, the role
of currency in banking panics and a description of
the policies implemented to deal with the banking
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crises that began in 2007.
Examine microeconomic theory as a way of looking
at the world as MICROECONOMICS: AN INTUITIVE
APPROACH WITH CALCULUS, 2E builds on the
basic economic foundation of individual behavior.
Each chapter contains two sections. The A sections
introduce concepts using intuition, conversational
writing, everyday examples, and graphs with a focus
on mathematical counterparts. The B sections then
cover the same concepts with precise, accessible
mathematical analyses that assume one semester of
single-variable calculus. The book offers flexible
topical coverage with four distinct paths: a non-game
theory path through microeconomics, a path
emphasizing game theory, a path emphasizing
policy issues, or a path focused on business.
Readers can use B sections to explore topics in
greater depth. Important Notice: Media content
referenced within the product description or the
product text may not be available in the ebook
version.
Too often monetary economics has been taught as a
collection of facts about institutions for students to
memorize. By teaching from first principles instead,
this advanced undergraduate textbook builds on a
simple, clear monetary model and applies this
framework consistently to a wide variety of monetary
questions. Starting with the case in which trade is
mutually beneficial, the book demonstrates that
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money makes people better off, and that government
money competes against other means of payments,
including other types of government money. After
developing each of these topics, the book tackles the
issue of money competing against other stores of
value, examining issues associated with trade,
finance, and modern banking. The book then moves
from simple economies to modern economies,
addressing the role banks play in making more
trades possible, concluding with the information
problems plaguing modern banking, which result in
financial crises.
This fully revised second edition of Bain and Howells'
Monetary Economics provides an up-to-date
examination of monetary policy as it is practised and
the theory underlying it. The authors link the conduct
of monetary policy to the IS/PC/MR model and
extend this further through the addition of a simple
model of the banking sector. They demonstrate why
monetary policy is central to the management of a
modern economy, showing how it might have lasting
effects on real variables, and look at how the current
economic crisis has weakened the ability of
policymakers to influence aggregate demand
through the structure of interest rates. The second
edition: features a realistic account of the conduct of
monetary policy when the money supply is
endogenous provides a detailed and up-to-date
account of the conduct of monetary policy and links
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this explicitly to a framework for teaching
macroeconomics includes recent changes in money
market operations and an examination of the
problems posed for monetary policy by the recent
financial crisis Monetary Economics is an ideal core
textbook for advanced undergraduate modules in
monetary economics and monetary theory and
policy.
Human well-being relies critically on ecosystem
services provided by nature. Examples include water
and air quality regulation, nutrient cycling and
decomposition, plant pollination and flood control, all
of which are dependent on biodiversity. They are
predominantly public goods with limited or no
markets and do not command any price in the
conventional economic system, so their loss is often
not detected and continues unaddressed and
unabated. This in turn not only impacts human wellbeing, but also seriously undermines the
sustainability of the economic system. It is against
this background that TEEB: The Economics of
Ecosystems and Biodiversity project was set up in
2007 and led by the United Nations Environment
Programme to provide a comprehensive global
assessment of economic aspects of these issues.
This book, written by a team of international experts,
represents the scientific state of the art, providing a
comprehensive assessment of the fundamental
ecological and economic principles of measuring and
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valuing ecosystem services and biodiversity, and
showing how these can be mainstreamed into public
policies. This volume and subsequent TEEB outputs
will provide the authoritative knowledge and
guidance to drive forward the biodiversity
conservation agenda for the next decade.
This successful text, now in its second edition, offers
the most comprehensive overview of monetary
economics and monetary policy currently available. It
covers the microeconomic, macroeconomic and
monetary policy components of the field. Major
features of the new edition include: Stylised facts on
money demand and supply, and the relationships
between monetary policy, inflation, output and
unemployment in the economy. Theories on money
demand and supply, including precautionary and
buffer stock models, and monetary aggregation.
Cross-country comparison of central banking and
monetary policy in the US, UK and Canada, as well
as consideration of the special features of
developing countries. Monetary growth theory and
the distinct roles of money and financial institutions
in economic growth in promoting endogenous
growth. This book will be of interest to teachers and
students of monetary economics, money and
banking, macroeconomics and monetary policy.
Strategic Management: A Stakeholder Approach was
first published in 1984 as a part of the Pitman series in
Business and Public Policy. Its publication proved to be a
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landmark moment in the development of stakeholder
theory. Widely acknowledged as a world leader in
business ethics and strategic management, R. Edward
Freeman's foundational work continues to inspire
scholars and students concerned with a more practical
view of how business and capitalism actually work.
Business can be understood as a system of how we
create value for stakeholders. This worldview connects
business and capitalism with ethics once and for all. On
the 25th anniversary of publication, Cambridge
University Press are delighted to be able to offer a new
print-on-demand edition of his work to a new generation
of readers.
"This textbook is designed to be used in an advanced
undergraduate course in monetary economies, money
and banking, international economies, or
macroeconomies"-A rigorous and example-driven introduction to topics in
economic dynamics, with an emphasis on mathematical
and computational techniques for modeling dynamic
systems. This text provides an introduction to the
modern theory of economic dynamics, with emphasis on
mathematical and computational techniques for modeling
dynamic systems. Written to be both rigorous and
engaging, the book shows how sound understanding of
the underlying theory leads to effective algorithms for
solving real world problems. The material makes
extensive use of programming examples to illustrate
ideas. These programs help bring to life the abstract
concepts in the text. Background in computing and
analysis is offered for readers without programming
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experience or upper-level mathematics. Topics covered
in detail include nonlinear dynamic systems, finite-state
Markov chains, stochastic dynamic programming,
stochastic stability and computation of equilibria. The
models are predominantly nonlinear, and the emphasis
is on studying nonlinear systems in their original form,
rather than by means of rudimentary approximation
methods such as linearization. Much of the material is
new to economics and improves on existing techniques.
For graduate students and those already working in the
field, Economic Dynamics will serve as an essential
resource.
A supplemental textbook for middle and high school
students, Hoosiers and the American Story provides
intimate views of individuals and places in Indiana set
within themes from American history. During the frontier
days when Americans battled with and exiled native
peoples from the East, Indiana was on the leading edge
of America’s westward expansion. As waves of
immigrants swept across the Appalachians and eastern
waterways, Indiana became established as both a
crossroads and as a vital part of Middle America.
Indiana’s stories illuminate the history of American
agriculture, wars, industrialization, ethnic conflicts,
technological improvements, political battles,
transportation networks, economic shifts, social welfare
initiatives, and more. In so doing, they elucidate large
national issues so that students can relate personally to
the ideas and events that comprise American history. At
the same time, the stories shed light on what it means to
be a Hoosier, today and in the past.
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This new edition of Friedman's landmark book explains
the flattening of the world better than ever- and takes a
new measure of the effects of this change on each of us.
This book provides a systematic review of those
economic approaches for valuing the environment and
natural resources that use information on what people
do, not what they say. The authors have worked on
models of revealed preferences for valuing
environmental and natural resources for several
decades. The book provides a candid review of the
major conceptual challenges and an exploration of
neglected issues in the literature.
The second edition of an essential text on the
microeconomic foundations of banking surveys the latest
research in banking theory, with new material that covers
recent developments in the field. Over the last thirty
years, a new paradigm in banking theory has overturned
economists' traditional vision of the banking sector. The
asymmetric information model, extremely powerful in
many areas of economic theory, has proven useful in
banking theory both for explaining the role of banks in
the economy and for pointing out structural weaknesses
in the banking sector that may justify government
intervention. In the past, banking courses in most
doctoral programs in economics, business, or finance
focused either on management or monetary issues and
their macroeconomic consequences; a microeconomic
theory of banking did not exist because the ArrowDebreu general equilibrium model of complete
contingent markets (the standard reference at the time)
was unable to explain the role of banks in the economy.
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This text provides students with a guide to the
microeconomic theory of banking that has emerged
since then, examining the main issues and offering the
necessary tools for understanding how they have been
modeled. This second edition covers the recent dramatic
developments in academic research on the
microeconomics of banking, with a focus on four
important topics: the theory of two-sided markets and its
implications for the payment card industry; “non-price
competition” and its effect on the competition-stability
tradeoff and the entry of new banks; the transmission of
monetary policy and the effect on the functioning of the
credit market of capital requirements for banks; and the
theoretical foundations of banking regulation, which have
been clarified, although recent developments in risk
modeling have not yet led to a significant parallel
development of economic modeling. Praise for the first
edition: "The book is a major contribution to the literature
on the theory of banking and intermediation. It brings
together and synthesizes a broad range of material in an
accessible way. I recommend it to all serious scholars
and students of the subject. The authors are to be
congratulated on a superb achievement."—Franklin Allen,
Nippon Life Professor of Finance and Economics,
Wharton School, University of Pennsylvania "This book
provides the first comprehensive treatment of the
microeconomics of banking. It gives an impressive
synthesis of an enormous body of research developed
over the last twenty years. It is clearly written and
apleasure to read. What I found particularly useful is the
great effort that Xavier Freixas and Jean-Charles Rochet
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have taken to systematically integrate the theory of
financial intermediation into classical microeconomics
and finance theory. This book is likely to become
essential reading for all graduate students in economics,
business, and finance."—Patrick Bolton, Barbara and
David Zalaznick Professor of Business, Columbia
University Graduate School of Business "The authors
have provided an extremely thorough and up-to-date
survey of microeconomic theories of financial
intermediation. This work manages to be both rigorous
and pleasant to read. Such a book was long overdue and
shouldbe required reading for anybody interested in the
economics of banking and finance."—Mathias
Dewatripont, Professor of Economics, ECARES,
Universit
"Miller and Upton is by far the most cited macroeconomics
text in front line academic research journals over the last ten
years. It has become a contemporary classic."—Roger C.
Kormendi, University of Michigan "The most innovative
approach to introducing macroeconomics that I have seen. . .
. A 'classic' in the sense that every serious student of
macroeconomics is likely to want it in his or her library."—John
P. Gould, University of Chicago "The task the authors set out
to perform is ambitious: to write a macroeconomics textbook
structured around a neoclassical growth model. And in this
task they have succeeded."—Clifford W. Smith, Jr., Journal of
Finance "This is a superb book. As a vehicle for teaching
economics I have to place it right behind Henderson and
Quant (Microeconomics) and Dorfman, Samuelson, and
Solow (Linear Programming). Moreover, it is an exciting book
both to read and to think about. . . . It is not just that these
authors have something to say, but their way of saying it is
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generally superior."—F. E. Banks, Kyklos
The substantially revised fourth edition of a widely used text,
offering both an introduction to recursive methods and
advanced material, mixing tools and sample applications.
Recursive methods provide powerful ways to pose and solve
problems in dynamic macroeconomics. Recursive
Macroeconomic Theory offers both an introduction to
recursive methods and more advanced material. Only
practice in solving diverse problems fully conveys the
advantages of the recursive approach, so the book provides
many applications. This fourth edition features two new
chapters and substantial revisions to other chapters that
demonstrate the power of recursive methods. One new
chapter applies the recursive approach to Ramsey taxation
and sharply characterizes the time inconsistency of optimal
policies. These insights are used in other chapters to simplify
recursive formulations of Ramsey plans and credible
government policies. The second new chapter explores the
mechanics of matching models and identifies a common
channel through which productivity shocks are magnified
across a variety of matching models. Other chapters have
been extended and refined. For example, there is new
material on heterogeneous beliefs in both complete and
incomplete markets models; and there is a deeper account of
forces that shape aggregate labor supply elasticities in
lifecycle models. The book is suitable for first- and secondyear graduate courses in macroeconomics. Most chapters
conclude with exercises; many exercises and examples use
Matlab or Python computer programming languages.
Based on Stanford University psychologist Kelly McGonigal's
wildly popular course "The Science of Willpower," The
Willpower Instinct is the first book to explain the science of
self-control and how it can be harnessed to improve our
health, happiness, and productivity. Informed by the latest
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research and combining cutting-edge insights from
psychology, economics, neuroscience, and medicine, The
Willpower Instinct explains exactly what willpower is, how it
works, and why it matters. For example, readers will learn: •
Willpower is a mind-body response, not a virtue. It is a
biological function that can be improved through mindfulness,
exercise, nutrition, and sleep. • Willpower is not an unlimited
resource. Too much self-control can actually be bad for your
health. • Temptation and stress hijack the brain's systems of
self-control, but the brain can be trained for greater willpower
• Guilt and shame over your setbacks lead to giving in again,
but self-forgiveness and self-compassion boost self-control. •
Giving up control is sometimes the only way to gain selfcontrol. • Willpower failures are contagious—you can catch the
desire to overspend or overeat from your friends—but you can
also catch self-control from the right role models. In the
groundbreaking tradition of Getting Things Done, The
Willpower Instinct combines life-changing prescriptive advice
and complementary exercises to help readers with goals
ranging from losing weight to more patient parenting, less
procrastination, better health, and greater productivity at
work.
This authoritative guide to the transformation of the Bank of
England into a modern inflation-targeting independent central
bank examines a revolution in monetary and economic policy
and the modernization of British institutions in the late
twentieth century.
In light of recent evidence on the relationship of ozone to
mortality and questions about its implications for benefit
analysis, the Environmental Protection Agency asked the
National Research Council to establish a committee of
experts to evaluate independently the contributions of recent
epidemiologic studies to understanding the size of the ozonemortality effect in the context of benefit analysis. The
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committee was also asked to assess methods for estimating
how much a reduction in short-term exposure to ozone would
reduce premature deaths, to assess methods for estimating
associated increases in life expectancy, and to assess
methods for estimating the monetary value of the reduced risk
of premature death and increased life expectancy in the
context of health-benefits analysis. Estimating Mortality Risk
Reduction and Economic Benefits from Controlling Ozone Air
Pollution details the committee's findings and posits several
recommendations to address these issues.
Brucellosis is a nationally and internationally regulated
disease of livestock with significant consequences for animal
health, public health, and international trade. In cattle, the
primary cause of brucellosis is Brucella abortus, a zoonotic
bacterial pathogen that also affects wildlife, including bison
and elk. As a result of the Brucellosis Eradication Program
that began in 1934, most of the country is now free of bovine
brucellosis. The Greater Yellowstone Area (GYA), where
brucellosis is endemic in bison and elk, is the last known B.
abortus reservoir in the United States. The GYA is home to
more than 5,500 bison that are the genetic descendants of
the original free-ranging bison herds that survived in the early
1900s, and home to more than 125,000 elk whose habitats
are managed through interagency efforts, including the
National Elk Refuge and 22 supplemental winter feedgrounds
maintained in Wyoming. In 1998 the National Research
Council (NRC) issued a report, Brucellosis in the Greater
Yellowstone Area, that reviewed the scientific knowledge
regarding B. abortus transmission among
wildlifeâ€"particularly bison and elkâ€"and cattle in the GYA.
Since the release of the 1998 report, brucellosis has reemerged in domestic cattle and bison herds in that area.
Given the scientific and technological advances in two
decades since that first report, Revisiting Brucellosis in the
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Greater Yellowstone Area explores the factors associated
with the increased transmission of brucellosis from wildlife to
livestock, the recent apparent expansion of brucellosis in nonfeedground elk, and the desire to have science inform the
course of any future actions in addressing brucellosis in the
GYA.
This is a practical book with clear descriptions of the most
commonly used nonmarket methods. The first chapters of the
book provide the context and theoretical foundation of
nonmarket valuation along with a discussion of data collection
procedures. The middle chapters describe the major statedand revealed-preference valuation methods. For each
method, the steps involved in implementation are laid out and
carefully explained with supporting references from the
published literature. The final chapters of the book examine
the relevance of experimentation to economic valuation, the
transfer of existing nonmarket values to new settings, and
assessments of the reliability and validity of nonmarket
values. The book is relevant to individuals in many
professions at all career levels. Professionals in government
agencies, attorneys involved with natural resource damage
assessments, graduate students, and others will appreciate
the thorough descriptions of how to design, implement, and
analyze a nonmarket valuation study.
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